
Q3FY21 Earnings Report
Consolidated Report
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INE494B01023

Net Sales Turnover

Rs. 6094.9 Cr   27.88%

Ebitda Margin

12.5%   100.0 bps

PAT Margin

4.6%   140.0 bps

Net Profit

Rs. 289.7 Cr   84.76%

Date : 4th February 2021 Note : Values compared with Q3FY20
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Trends in Sales and Margins

Net Sales Turnover (in Cr.) Operating Margin (RHS) Net Profit Margin (LHS)
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In comparison with the previous quarter, Revenue in Q3FY21 has gone up by 16.0% and amounts to Rs. 6094.9 Cr. The Revenue also gone

up by 27.88% over Q3FY20. A growth in Sales was observed from Q2FY21 to Q3FY21, while it was decreasing in the period from Q4FY20 to

Q1FY21. In Q3FY21, EBITDA has gone up by 18.51% and stands at Rs. 763.8 Cr, in comparison with the previous quarter.The EBITDA has

also gone up by 39.15% over Q3FY20. A growth in EBITDA was observed from Q2FY21 to Q3FY21, on the other hand, it experienced a

downfall from Q4FY20 to Q1FY21. PAT in Q3FY21 has gone up by 59.7% and is at Rs. 289.7 Cr, in comparison with the previous quarter.The

PAT has also gone up by 84.76% over Q3FY20. PAT continued to increase from Q2FY21 to Q3FY21, however it continuously dropped from

Q4FY20 to Q1FY21. 
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Trend of Other Expenses
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The EBITDA Margin increased to 12.5% in Q3FY21, a rise of 20.0

bps compared to the last quarter. It was due to the drop in other

and employee expenses as a proportion of sales. The EBITDA

Margin was 11.5% same quarter last year. PAT Margin rose from

3.4% in Q2FY21 to 4.6% this quarter. It rose due to the rise in the

EBITDA Margin , depreciation and interest.



The EPS grew this quarter to Rs. 6.0 from Rs. 3.8 in Q2FY21. In

Q3FY20 it was Rs. 4.7.

The stock price of TVS Motor Company Ltd increased from Rs.

468.45 to Rs. 644.75 when compared to the previous quarter. E
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EPS Trend
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Stock Price
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Gross Sales 6094.9 4766 27.9 5254.4 16.0

Net Sales 6094.9 4766 27.9 5254.4 16.0

Other Income 16.6 13.3 24.9 15.2 9.2

Total Income 6111.6 4779.3 27.9 5269.6 16.0

Total Expenditure 5347.8 4230.4 26.4 4625.1 15.6

Raw Material Consumed 4080.1 2799.7 45.7 3648.3 11.8

Stock Adjustment 9.6 165.3 -94.2 -123.3 -107.8

Purchase of Finished Goods 72.3 70.8 2.2 57 26.8

Employee Expenses 468.2 381.4 22.7 417.8 12.1

Other Expenses 717.6 813.3 -11.8 625.4 14.7

TOTAL EXPENDITURE 5347.8 4230.4 26.4 4625.1 15.6

PBIDT 763.8 548.9 39.2 644.5 18.5

Interest 220.8 214.5 2.9 238.7 -7.5

PBDT 543 334.4 62.4 405.8 33.8

Depreciation 149.6 133.1 12.4 150.4 -0.5

PBT 393.4 201.3 95.4 255.4 54.0

Tax 110.9 57 94.6 70.1 58.2

Deferred Tax -7.2 -12.5 42.7 3.9 -284.6

Reported Profit After Tax 289.7 156.8 84.7 181.4 59.7

Minority Interest After NP 6 6.2 -3 1.5 300.0

Net Profit after Minority Interest & P/L Asso.Co. 283.6 150.6 88.3 179.9 57.6

Extra-ordinary Items -1.2 -54.5 97.7 -1 20.0

Adjusted Profit After Extra-ordinary item 284.9 205.1 38.9 180.9 57.5

Basic:

EPS before Exceptional/Extraordinary items-Basic 6 4.7 28.1 3.8 57.9



EPS after Exceptional/Extraordinary items-Basic 6 3.2 88.3 3.8 57.9

Diluted:

EPS before Exceptional/Extraordinary items-Diluted 6 4.7 28.1 3.8 57.9

EPS after Exceptional/Extraordinary items-Diluted 6 3.2 88.3 3.8 57.9

Equity 47.5 47.5 0 47.5 0.0
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